
State Insurance Regulation in Utah: Key Facts and Market Trends

Overview of the 2006 Insurance Market In Utah

Line of 
Business

Premium 
Written

State 
Rank

% of 
U.S.

Premium By Type of Insurer in Utah

Property $3,136,603,598 0.67%35
Life $4,072,705,536 0.66%34
Health $2,120,573,419 0.74%37
Fraternal $8,633,621 0.14%46
Title $269,245,732 1.70%17
Utah Total $9,607,761,906 0.68%33

Source: NAIC Insurance Department Resources Report

State Rank % of U.S.Premiums

Total Direct Premiums  in Utah

$9,607,761,906 0.68%33

Source: NAIC Insurance Department Resources Report

Type Number
State 
Rank

% of All U.S. 
Insurers

Number of Insurance Companies in Utah

Domestic 71 0.93%30
Total Insurers 1,617 21.11%14

Source: NAIC Insurance Department Resources Report

Gross Domestic Product for Utah

2003 2004 2005 2006

(Millions)

$6,912 $8,300$7,413Finance and insurance $9,643
$5,168 $6,270$5,507Federal Reserve banks, 

credit intermediation and 
related services

$7,434

$411 $507$461Securities, commodity 
contracts, investments

$542

$1,142 $1,278$1,207Insurance carriers and 
related activities

$1,427

$191 $245$238Funds, trusts, and other 
financial vehicles

$240

Source: US Department of Commerce, Bureau of Economic Analysis

State 
Rank

% of 
U.S.AmountDescription

Insurance Department Data for Utah

$138,481,640 1.03%31Premium Tax Collected:

$147,033,869 0.88%33Total Revenue:

$6,629,500 0.55%45Total Budget:

82 0.60%37Total Employment:

83,388 2.82%9Total Complaints & Inquiries:

Source: NAIC Insurance Department Resources Report

Insurance 
Carriers

Agents 
Brokers and 

Other Related 
Activities

Insurance 
Carriers and 

Related 
ActivitiesYear

Insurance Industry Employment in Utah

13,301 6,4256,8762002
13,817 6,7427,0752003
13,941 7,0356,9062004
15,012 7,9677,0452005
15,496 8,3447,1522006

Source: US Department of Labor, Bureau of Labor Statistics

Cost of Regulation
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Premium Written for Homeowners 
Insurance
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Premium Written for Life Insurance 
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Premium Written for Health 
Insurance
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Line of Business
Premium 
Written

State 
Rank

% of 
U.S.

Premium By Line of Business in Utah

Automobile $1,424,281,104 0.73%35
Homeowners multiple peril $315,603,066 0.52%36
Commercial multi peril $222,884,074 0.62%38
Accident & Health $47,180,292 0.85%37
Ocean & Inland Marine $95,466,394 0.56%38
Medical Liability $72,872,352 0.59%34
Fire $50,847,263 0.45%39
Farm $7,458,279 0.30%39
Allied lines $37,726,144 0.44%40
Mortgage guaranty $50,575,535 0.94%33
Workers' compensation $488,114,238 0.90%29
Surety $35,486,656 0.70%38
Products liability $39,980,184 0.90%31
Financial guaranty $5,198,543 0.17%43
Aircraft (all perils) $26,926,934 1.18%27
Federal flood $1,793,920 0.08%47
Earthquake $24,561,808 1.21%15
Boiler and machinery $6,741,971 0.56%39
Fidelity $5,889,405 0.50%40
Credit $2,626,264 0.19%43
Burglary and theft $924,456 0.43%39
Other $8,443,147 0.20%43
Total $3,277,094,743 0.66%36

Source: National Association of Insurance Commissioners
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U.S. Property & Casualty Premium By Line of Business:
Line of Insurance 2004 2005 2006

Private & Commercial 
Automobile $193,808,123,053 $192,227,594,194 $193,000,218,477
Worker's Compensation $53,709,751,241 $54,699,387,264 $54,058,241,007
Homeowners Mulit-Peril $53,621,623,339 $57,319,064,816 $60,799,790,134
Commercial Multi-Peril $33,379,536,101 $34,126,908,715 $35,987,183,507
Accident & Health $9,647,521,946 $7,377,765,031 $5,288,331,696

46113931930 1 Ocean & Inland Marine $15,135,129,872 $14,964,309,731 $16,693,180,141
40985668030 2 Medical Liability $11,965,758,506 $12,190,551,144 $12,326,102,338
31390526689 3 Fire $9,788,342,971 $9,099,077,622 $10,797,616,291
29873430980 4 Farm $6,499,855,111 $6,312,203,671 $7,384,180,240
27434055440 5 Allied Lines $7,490,340,806 $7,191,179,748 $8,389,011,296
1.01372E+12 Mortgage Guaranty $5,030,964,894 $5,190,056,460 $5,402,669,759

Surety $4,330,941,845 $4,498,723,769 $5,045,333,804
Products Liability $4,511,223,589 $4,239,026,097 $4,327,844,443
Financial Guaranty $3,608,472,786 $3,293,259,531 $3,006,275,838
Aircraft $2,900,647,367 $2,073,407,854 $2,190,919,212
Earthquake $1,599,203,645 $1,635,853,882 $2,025,915,473
Boiler & Machinery $1,198,127,307 $1,091,585,666 $1,135,636,709
Fidelity $1,378,921,976 $1,227,251,837 $1,153,422,203
Credit $1,055,563,545 $1,145,588,464 $1,334,575,761
Burglary & Theft $137,708,273 $131,254,386 $214,083,622
Other $58,395,251,381 $57,044,975,973 $57,963,045,176

Total $231,675,135,260 $230,152,044,397 $241,465,117,643
Source: NAIC Insurance Department Resources Report Source: National Association of Insurance Commissioners

*   California entities are not required to file data with either the NAIC or the California Department of Insurance.
Source: National Association of Insurance Commissioners
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The mission of the National Association of Insurance Commissioners (NAIC) is to assist state insurance 
regulators, individually and collectively, in serving the public interest and achieving the following 
fundamental insurance regulatory goals in a responsive, efficient and cost effective manner, consistent with 
the wishes of its members. As part of this mission, the NAIC compiles meaningful data about the insurance 
regulatory community as well as the insurance industry.  
 
Number of Insurance Companies: 
 
The number of insurance companies is provided by state insurance regulators and is compiled annually by 
the NAIC. Depending on the type of insurance companies provide, they are classified either as property and 
casualty, life, health, fraternal or title insurers. Insurers that have their primary corporate headquarters 
located in the state are called domestic insurers. The insurance regulator in the state of domicile is the 
primary regulator of that insurer. Foreign insurers are allowed to sell insurance in a state but have a primary 
legal residence in another state. The state rank represents the rank relative to the state with the largest 
number of insurers among all states. 
 
Total Direct Written Premiums: 
 
The total direct written premiums are from insurer annual statement filings provided to the NAIC. Total 
direct written premiums are the aggregate premium generated without any adjustments for reinsurance. The 
total includes all types of insurers. The state rank represents the rank relative to the state with the largest 
premium volume among all states. 
 
Insurance Department Data 
 
The insurance department data is provided by state insurance regulators and is compiled annually by the 
NAIC. Premium tax collected represents only premium taxes collected in the state. Total revenue includes 
other sources of revenue, such as licensing fees and fines and assessments, as well as premium taxes. Total 
budget represents the annual operating budget of the state insurance department. Total employment is the 
number of full-time state insurance department employees. Total complaints and inquiries is the total of all 
complaints and inquiries handled by the employees of the state insurance department. The state rank 
represents the rank relative to the state with the largest respective number among all states. 
 
Cost of Regulation: 
 
The cost of regulation is calculated from data supplied by state insurance regulators and collected from 
insurers’ financial filings. It is a ratio that compares the insurance department budget to total premium 
written in the state. 
 
Property & Casualty Premium By Line Of Business: 
 
The premiums are from the annual financial statement information that property and casualty insurers file 
with the NAIC. Property and casualty premium is subdivided into several categories. The state rank 
represents the rank relative to the state with the largest respective premium by line of business among all 
states. 



 
Insurance Industry Employment: 
 
The Bureau of Labor Statistics produces the Current Employment Statistics (CES) Survey. The CES 
Survey is a monthly survey of business establishments, which provides estimates of employment, hours, 
and earnings data by industry for the nation as a whole, all States, and most major metropolitan areas since 
1939. Employment is the total number of persons employed full or part time in non-farm establishments 
during a specified payroll period. Temporary employees are included. In general, data refer to persons who 
worked during, or received pay for, any part of the pay period that includes the 12th of the month, which is 
standard for all Federal agencies collecting employment data from business establishments. Insurance 
carriers include employees of direct insurers from all insurance types and reinsurers. Agencies, brokerages 
and other insurance related activities include insurance agents and brokers, independent claims adjusters, 
third-party administrators of insurance and pension funds and other insurance related activities. 
 
Gross Domestic Product: 
 
The Bureau of Economic Analysis (BEA) produces the Gross Domestic Product (GDP). The BEA defines 
GDP by state as the most comprehensive measure of overall economic activity in individual states. Per the 
BEA, GDP by state is calculated as the sum of incomes earned by labor and capital and the costs incurred 
in the production of goods and services; it includes workers’ wages and salaries, income earned by sole 
proprietorships, partnerships, and corporations, and business taxes- such as sales, property, and federal 
excise taxes-that count as a business expense. 
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